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AFTER RECORDING MAIL TO:
Namc Old Republic Title, LTD.
Address 15022 104th Ave SE NA

City. State. Zip Kent, WA 98031

DEED OF YRUST

(For use in the state of Washington anly)

THIS DEED OF TRUST, made this 16TH day of FEBRUARY, 1999, between MERLE E. NAUSE, A
Married Man as his separate estate and MICHAEL A, NAUSE, A Single Man and JAMES G. NAUSE, A
Married Man as his separate estate, GRANTOR, whase address is 6 - 281 TH PLACE SE, REDMOND, WA
98053, OLD REPUBLIC TITLE, LTD,, {a corporation,] TRUSTEE, whose address is 1201 THIRD AVENUE,
SEATTLE, WA 98101, and GARY E. HAYS AND LINDA J. HAYS, BENEFICIARY, whose address is 217
WEST CONCORD, MIDDLETON, 1D 83644,

WITNESSETH: Grantor hereby bargains, sells and conveys to Trustee in Trust, with power of sale, the following
described real property in KING County, Washington:

See Exhibit A attached hereto and made a part hereol. Ow RENBUC T' i LE: LTD 42{ / 95_ 2-’

Lot 3 off Qverd Van NOo LIS00H qs”
Revorsi—~_ NO, q%‘oiw:‘\v 3//0

e Od Rupublic Twe, Lid. has
Parcen No, R{ezHORA =100 O3 pacd tis document of
fecord o8 &

courmsy and accepts

Babiity for the accuracy

which real property 15 not used principally for agricuitural or farming purposes. together wi . nents.
and appurfcnances now or hereafter thereunto belonging or in any wise appertaming. and the rents, issues and profits

thereof.

4

This deed is for the purpose of securing performance of each agreemsat of Grantor herein contained, and payment of
the sum of Ninety-Six Thousand Five Hundred And 00/100 Doliars (§96,500.00) with interest. in accordance with
the terms of & promissory note of even date herewith. payable to Beneficiary or order. and made by Grantor, and all
renewals. modifications and extensions thereof, and also such further sums as may be advanced or loaned by Beneficiary to
Granior, or any of their successors or assigns, togeth <r with interest thereon at such rate as shall be agreed ubon.

To protect the security of this Deed of Trust. Grantor covenants and agrees:

1. To keep the property in good condition and repair. to permit no waste thercof: to complete any building, structure
or improvement being built or about tc be buift thereon: to restore promptly any huilding. structure or improvement thereon
which may be damaged or destroyed. and 10 comply with all laws, ordinances, reguiations, covenants. conditions and
restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property: to keep the property free and clear
of all other charges. licns or encumbrances impairing the security of this Deed of Trust.

3 Te keep all buildings now or hercafler crected on the property described herein continuously insurcd against loss
by fire or other hazards in an amount not less than the total debt secured by this Decd of Trust. All policies shail be held by
the Beneficiary. and be in such companies as the Beneficiary may approve and have loss payable first to the Beneficiary as
its interest may appear and then to the Grantor. The amount collected under any insurance policy may be applied vpon any
indebtedncess hereby secured in such order as the Beneficiary shall determine. Such application by the Beneficiary shall not
cause discontinuance of any proceedings to foreclose this Deed of Trust. In the event of forcelosure, all rights of the
Grantor in insurance pelicies then in force shall pass to the purchaser at the foreclosure sale.

4  To defend any action or proceeding purporting to afTect the security hereof or the rights or powers of Bencficiary
ur Trustec. and to pay all costs and expenses, including cost of litle scarch and altorney’s fees in a reasonable amount, in any
such action or proceeding. and in any suil brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees and sxpenses in connection with this Deed of Trust, including the expenses of the Trustee
incurred in cnforcing the obligation sccured hercby and Trustee's and attorney's fees aclually incurred, as provided by
statute.

6. Should Grantor [ail to pay when duc any taxes, assessinents, insurance premiums, liens, encumbrances of other
charges against the property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at
the rate set forth in the note secured hereby, shall be added to and becom:e a pant of the debt seoured in this Deed of Trust.
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TE 1S MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged 1n an cminent domain proceeding, the entire amount
of the award or such portion thereof as may be necersary to [ully satisfy the obligation secured hereby. shall be paid 10
Bencliciary to be applicd to said obligation.

2. By accepling payment of any sum secured hereby afler its due date, Beneficiary does not waive its right (o require
- peompt payment when due of ali other sums so secured or to declare default for failure to so pay.

3. The Trustees shall reconvey all or any part of the property covered by this Deed of Trust to the person entitied
thereto on written request of the Grantor and the Beneficiary, or upon satisfaction of the obligation secured and written
request for reconveyance made by the Beneficiary or the person entitled thereto.

4. Upon default by Grantor in the payment of any indebiedness secured hercby or in the performance of any
agreement contained herein, all sums secured hereby shall immediately become due and payahle at the option of the
Beneficiary. In such event and upon written request of Beneficiary, Trustee shall sell the trust property, in accordance with
the Deed of Trust Act of the State of Washington, at public auction to the highest bidder. Any person except Trustee may
bid at Trustee’. sale. Trustee shall apply the proceeds of the sale as follows: (1) to the expense of sale. including a
reasonable Trustee's fee and attomey's fee; {2) to the obligation secured by this Deed of Trust: (3) the surplus, if any, shall
be distributed to the persons entitfed theretn.

5. Trustec shall deliver to the purchaser at the sale its deed, withou! warranty, which shall convey to the purchaser
the interest in the property which Grantor had or had the power to convey at the time of his execution of this [eed of Trust,
and such as he may have acquired thercafter. Trustee's deed shall recite the facts showing that the sale was conducted in
compliance with afl the requirements of law and of this Deed of Trust, which recital shall be prima facie evidence of such
compliance and conclusive evidence thereof in favor of bona fide purchasers and encumbrances for value.

6. The power of salc conferred by this Deed of Trust and by the Decd of Trust Act of the State of Washington is not
an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

7. in the event of the death, incapacily or disability or resignation of Trustee, Beneficiary may appoint in wrilicg a
successor trustee, and upon the recording of such uppointment in the morigage records of the county 1n which this PDeed of
Trust is recorded, the successor trustee shall be vested with all powers of the original trustee. The trustee is net obligated to
notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Trustee or Beneficiary shall be a party unless such action or procecding is brought by the Trustee.

8 This Deed of Trust applics (0. inures to the benefin of, and is binding not only on the parties hereto, but on their
heirs, devisees, legatees, administrators, execulors. successors and assigns. The term Beneficiary shall mean the holder and
owner of the note secuncd hereby, whether or not named as Reneficiary hercin
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W\ RBGUEST FOR FULL RECONVEYANCE
Da not record. To be used only when note has been poid
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Ty TRUSTEE

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of
Trust Said note. together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and
vou are hereby raquested and directed. on paymiétit to you of any sums owing to you under the terms of said Deed of Trust,
v cancel said notc above mentioned, and all other evidences of indebiedness secured by said Deed of Trust delivered to you
herewith. together with the siid Deed of Trust, and to reconvey, without warmanty, to the parfies designated by the terms of
said Deed of Trust, all the cstate now held by you thercunder.
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Exhibit A

LOT 3 OF SHORT PLAT NO. 675001, ACCORDING TO THE SHORT PLAT RECORDED UNDER KING COUNTY
RECORDING NQ. 7510100716.

SITUATE IN THE COUNTY OF K1l G, STATE OF WASHINGTON,
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