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THIS DEED OF TRUST, made this August 23, 2006 . between
James G. Nause, A Married Man, as his separate estate and Michael A, Nause, A Married Man, as his separate estate
, GRANTOR,

whose address is 35802 SE 82nd Street, Snogualmie WA 98065
and
Fidelity National Title Insurance Company

, TRUSTEE,
whose address is 3500 188th St SW, #300, Lynnwood WA 98037 and
Golf Savings Bank, a Washington Stock Savings Bank

, BENEFICIARY,

whose address is 6505 218th St SW Suite 9, Mountlake Terrace WA 98043

WITNESSETH: Grantor hereby bargains, sells, and conveys to Trustee in trust, with power of sale, the fullowing described real property in
King County, Washington:

LOT 3, COUNTY OF KING SHORT SUBDIVISION NO. 6750001, RECORDED UNDER KING COUNTY RECORDING NUMBER
7510100716, RECORDS OF KING COUNTY, WASHINGTON.

SITUATE IN THE COUNTY OF KING, STATE OF WASHINGTON,
Assessor's Property Tax Parcel/Account Number(s): 362407-9100-03

Which real property is not used principally for agricultural or farming purposes, together with all the tenements, hereditaments, and
appurtenances now or hereafter placed thereon, belonging or in any wise appertaining, and the rents, issiies and profits thereof. Grantor also
grants Beneficiary a security interest in all fixtures, machinery, equipment and appliances of every nature now or hereinafter attached to or
located in or on the above described real property, all of which, including replacements and additions thereto {and proceeds thereof) shall be
deemed to be and remain a part of the real property covered by this deed of trust.

This deed is for the purpose of securing performance of each agreement of Grantor herein contalned, and payment of the sum of
$135,000.00 with interest, in accordance with the terms of a promissory note of even date herewith, payable to Beneficiary or order, and made
by Grantor, and all renewals, madifications, and extensions thereof, and also such further sums as may be advanced or loaned by Beneficiary
fo Grantor, or any of their successors or assigns, together with interest thereon at such rate as shall be agreed upon. The promissory note
provides for a variable rate of interest with no limitation on the amount of change or maximum rate to o charged.

To protect the security of this Deed of Trust, Grantor covehants and agrees:

1. To keep the property in good condition and repair; to permit no waste thereof; to complete any building, siructure, or improvement being built
or about to be built thereon; to restore pramptly any building, structure, or improvement thereon which may be damaged or destroyed; and to
comply with all laws, ordinances, regulations, covenants, conditions, and restrictions affecting the property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep the property free and clear of ail other charges, liens,
or encumbrances impairing the security of this Deed of Trust,

3, To keep all buildings now or hereafter erected on the property described herein continuously insured against loss by fire or other hazards in
an amount not less than the total debt secured by this Deed of Trust, Al policies shall be held by the Beneflclary, and be in such companies as
the Beneficiary may approve and have loss payable first to the Beneficiary, as ils interest may appear, and then to the Grantor. The amount
collected under any insurance policy may be applied upon any indebtedness hereby secured in such ordar as the Beneficiary shall determine.
Such application by the Beneficiary shall not cause discontinuance of any proceedings lo foreclose thils Deed of Trust. In the event of
foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at th loreclosure sale.

4, To defend any action or proceeding purporting to affect the security heveof or the rights or powers of Beneficiary or Trustee, and to pay all
costs and expenses, including cost of title search and attorney's fees in a reasonable amount, in any such iiulion or proceeding, and in any suit
brought by Beneficiary to foreclose this Deed of Trust.

5. To pay all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the Trustee incurred in enforcing the

chligation secured hereby and Trustee's and altorney's fees actually incurred, as provided by statute.
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6. Should Grantor fail to pay when due any taxes, assessments, insurance premiums, liens, encumbrinces or ather charges against the
property hereinabove described, Beneficiary may pay the same, and the amount so paid, with interest at the default rate set forth in the note
secured hereby, shall be added to and become a part of the debt secured in this Deed of Trust.

IT IS MUTUALLY AGREED THAT:

1. In the event any portion of the property is taken or damaged in an eminent domain proceeding, the entire amount of the award ar such
portion as may be necessary to fully satisfy the obligation secured herehy, shall be paid to Beneficiary to be applied fo said obligation.

2. Grantor shall not sell, transfer, subdivide ar further encumber or otherwise convey any interast in the property secured hereby. In the event
that all or part of or any interest in the property secured by this deed of trust shall be sold, transferred, conveyed, subdivided, short platted,
further encumbered, or a real estate contract or other conveyance fransferring title 1o, or possession of, the property be entered into with
respect thereto, then, upon occurrence of any of the foregeing events, and regardiess of whether or not Grantor is otherwise in default of the
Note or this Deed of Trust, Beneficiary, In its sole discretion, may declare a default and declare the then uutstanding balance evidenced by the
Note plus all accrued interest thereon and any other amounts owing thereunder immediately due and peyable in full.

3. By accepting payment of any sum secured hereby after its due date, Beneficiary does not waive its right to require prompt payment when
due of dl ather sums so secured or to declare default for failure to so pay.

4, The Trustee shall reconvey all or any part of the property covered by this Deed of Trust to the person entitled thereto, on written request of
the Grantor and the Beneficiary, or upon satisfaction of the gbligation secured and written request for recanvayance made by the Beneficiary or
the person entitled thereto.

5, Upon default by Grantor in the payment of any indebtedness secured hereby or in the performance of any agreement contained herein or in
the Note, all sums secured hereby shall immediately become due and payable at the optien of the Beneficiary. In such eventand upon written
request of Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trust Act of the State of Washington, at public
auction to the highest bidder. Any person except Trustee may bid at Trustee's sale. Trustes shall apply the proceeds of the sale as follows: (1)
to the expense of the sale, including & reasonable Trustee's fee and attorney's fee; (2) to the obligation secured by this Deed of Trust; and (3}
the surplus, if any, shall be distributed to the persons entitled thereto.

6. Trustee shall deliver to the purchaser at the sale its deed, without wananty, which shall convey to the purchaser the interest in the property
which Grantor had or had the power to convey at the time of his execution of this Deed of Trust, and such as he may have acquired thereafter,
Trustee's deed shall recite the facts showing that the sale was conducted in compliance with all the requirements of law and of this Deed of
Trust, which recital shall be prima facie evidence of such compliance and conclusive evidence thereof in favor of bona fide purchaser and
encumbrancers for value.

7. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington is not an exclusive remedy;
Beneficiary may cause this Deed of Trust to be foreclosed as a morigage, or Beneficiary may pursue Grantor perscnally on the note without
waiver of any rights under this deed of trust.

8. in the event of the death, incapacity, disability, or resignation of Trustee, Beneficiary may appoint in writing a successor trustee, and upon
the recording of such appointment in the morigage records of the county in which this Deed of Trust is recorded, the successor tiusiee shall
be vested with all powers of the original trustee. The trustee is not abligated to notify any party hereto of pending sale under any other Deed of
Trust or of an action or proceeding in which Grantor, Trustee, or Beneficiary shall be a party unless such action or proceeding is brought by the
TFrustee.

9. This Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, bit an their heirs, devisees, legatees,

administrators, executors, and assigns. The term Beneficiary shall mean the holder and owner of the note secured hereby, whether or nat
named as Beneficlary herein.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT OR FORBEAR
FROM ENFCRCING REPAYMENT OR A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON LAW.

Dated: August 23, 2006

James/G. Nause -Borrower Michael A. N-:iusc -Borrower
\

-Borrower -Borrower
State of Washington
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TO: TRUSTEE SE3 LN
The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust, Said note
together with all other indebledness secured by said Deed of Trust, has been fully paid and satisfied; nnd you are hereby requested and
directed, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel uaid note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together witly the said Deed of Trust, and to

reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder

, 20

Dated;
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd  day of August 2006 ,
and is incorporated into and shall be deemed to amend and supplement the Motlgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersipned {the “Borrower”) to
secure Borrower’s Note to Golf Savings Bank, a Washington Stock Savings Bank

(the “Lender”) of the same date and covering the Property described in the Sceurity Instrument and located at;
35802 SE 82nd Street
Snoqualmie, WA 98065

{Property Address}

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following itcins now or hereafter
attached to the Property to the extent they are fixtures are added to the Properly description, and
shall also constitute the Property covered by the Security Instrument; building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparalus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigetators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinauces, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Properly without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower olherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upen Lender’s request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in conucction with leases

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
GreatDocs ™
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of the Property. Upon the assignment, Lender shall have the right to modify, ¢xtend or terminate
the existing leases and to execute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfirs to Lender all the
rents and revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. Howuver, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitules an absohute assignment and
not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security Instrument; (ii} Lender shall be entitled to collect and receive all of the Rents of the
Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upen Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Kents, including, but
not limited to, attomey’s fees, receiver’s fees, premiums on receiver’s honds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v} Lender, Lender’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actually received; and
(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the costs of tuking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender securcd by the Sceurity Instrument
pursuant to Section 5.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Eender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Propexty before or after giving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially appointed recciver, may do so at any time
when a default occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums secured by the Security Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Securily Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument,
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